M‘ Memphis Area Home Sales Report

MEMPHIS AREA ASSOCIATION OF REALTORS? April 2009
Sales Summary
2009 2008 % change 2009 2008 % change
Units 1,392 2,095 -33.6% 5,977 8.154 -26.7%
Median Sales Price $76,900 $84,900 -8.4% $69,500 $82,650 -15.9%
Ave, Sales Price $114,013 $122 684 -7.1% $108,611 $120,770 -10.1%
April Existing Home Sales YTD Existing Home Sales
2009 2008 % change 2009 2008 % change
Units 1,337 1,984 -32.6% 5,757 7,752 -25.7%
Median Sales Price $72,165 $78,000 ~1.5% $65,080 $77,868 -16.4%
Ave. Sales Price $108,440 $112,975 -4.0% $102,511 $112,364 -8.8%
April New Home Sales YTD New Home Sales
2008 2008 % change 2008 2008 % change
Units 55 i -50.5% 220 402 i -45.3%
Median Sales Price $228,000 $235,500 -2.8% $235,000 $235.000 -
Ave. Sales Price $249,489 $296,230 -15.8% $268,226 $282.875 -5.2%
ril Foreclosure Sa YTD Foreclosure Sales
2009 2008 % change 2008 2008 % change
Units % 277 579 -52.2% 1,615 2,335 -30.8%
Median Sales Price '1 $59,248 $60,000 -1.3% $61,428 $63,487 -3.2% I
Ave. Sales Price 5 $87.716 $80,196 9.4% $83,551 ' $83.69¢ -0.2% '
Non-Foreclosure Sales Non-Foreclosure Sales
2008 2008 % change 2008 2008 % change
Units T 415 1,518 -28.5% 4,362 5819 | -250%
Median Sales Price $85,000 $101.000 -15.8% $75.000 $98,375 -23.8%
Ave. Sales Price $120.546 $138,812 -13.2% $117,889 $135,646 -13.1%
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*Revised to account for delayed recarding
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Active Listings and Pending Summary

Active Listings (as of 5-15-09) Pending Sales (as of 5-15-09)

Units Ave, List Price Units Ave. List Price
Single Family 9,183 $226,939 Single Family 1,623 $153,003
Condol/Co-op 649 $206,889 CondolCo-op 69 $184.886
Duplex 157 $74,029 Duplex 19 $50,303
Market Total 8982 $225,085 Market Total 417 $163.148

Active Listings: Trend and 24-month Totals
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Active Listings and Pending Sales from MAAR MLS
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